ARROWHEAD OIL
CO. ORGANIZED

WILL PROSEPECT 1'ORt OIL IN
ROUTHERN UTA——T. I8, T
TON ON IOALLD' O1
DIRKOTORS,

On Juno 10th, n group of well
known busluees men exprossel thelr
falth in tho fact that they bslleved
Warhington county possensed’ o
grenter potentinlity for the produce
tlon of crude petroleum than any
other part of Southern Utnl, when
they incorporated the Arrowhead
Petroloum Corporation, The prinel-
pal object of thls coerporation Is to
teat the land which they have nc-
quircd upon the Punchbowl, Wash-
Ington and DBloominglon domen, All
these domes are situnted in Waghing-
ton county.

The State of Nevada asuthorlzed
this corporation to Issue 1,000,000
phinres of stock with »n par value of
$£1.00 and thoy they expect to market
one half of thelr fssue at this time,

An uniqgue plan of finoncing will
be introduced to the publle when
this company places ita securities on
the market, QOut of each dollar pald
in for the sale of stock, thirty cents
wlll bo deposited in o well known
bhanking institution {o tho credit of
the stock purchaser so that regard-
leaa of what the outcome of the
company may be, the Invester will
oventually recelve his orlgiogl in-
vestment back,

Tho hoard of directors {8 compas-
ed of the followlng men: P’rlaarﬂIt’.'u;u:nt,l
A. L. Woodhouse, Cedar Clty; vice-
president, Fred C. Dern, {a brother
of GQovernor Darn,) Salt Lake Qlty:
peeretary and treasurer, Kumen 1.
Willlnms, 8t. George. Tha halance
of Beaver, John Faller of Cedar Qlty,
of the executive board s J, ¥. 'Tolton
ot Beaver, John faller ot Cedar Clty,
land Enoch Burton, of 8t, George,

These men are well knéw through-
out this part of the state for thelr
business ability and integrity, For a
numbher af yearg they hnv#bﬂen.ﬂe-
voting thelr time and energy towards
developing the natural resources ot
southwesatern Utah and their recoent
move in organizing the Arrowhend
Petroloum. Corporatfon {8 only an-
other demonstration of thelr fore-
auight,

A fortunate move was made whon
the diraciors of thia company secured
the services of Charles D, Alsop A8
ganeral manager. Mr. Alspp 1a n
ploneer oll operator with a wide ex-
perlenco in drilling South America,
Californlr and Utak: ofl bearing for-
mations, and this experience wlill be
a decided advantage in drilling such
formations ns will be encountered in
Yaﬂhingtun county, In order to do-
vote hiz entire time to the future de-
valopment of the Arrowhead Petrol-
eumr Corporation, Mr. Alsop has ro-
slgned his position as general mang-
ger of tha Utacal Ol Company and ia
disposing nf his private oll {nterests.
~—Washington''County News.




